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 QWURGX]LRQH

, & RQFHWWL GL FLUFRODULWj H DU
., (FRQRPLD &LUFRODUH

,  ORGL SHU DGRWWDUH XQR VWLO
., /UDUWH FRPH VWUXPHQWR GL LC

SDFFRGWRQRVFHA® DLXMERO D%

PDSSDWXUD HPSDWLEFD

&LUFRODULW] QHO ODYR YWLFR H .

%OHQGHG OHDUQLQJ D

o, SWWLYLW,]
e, SWWLYLW]
3DUWQHUYV

$OOHJDWR , *DOOHULD GHOOH RSH



&IFX@5 7 Hq XQ SURIHIWR G_SDUMCDUDR
AFRRSHD IRH. $  QHOVHWRMH GHD
JRYHON  FRICDJIDR  CDOB QRCH
(XRSHD QHOPEMR GHO 3WRIWPPD
( VP XV 3GV H DSSIRYDWR GD@$JHJ ID

1 DJ IRQDGI SHUL* IRYDQL $1*
TRQ SUIRIMH XQLP SUHVD VRAD®! FRQ VHEH 1Q

( XURSD FKH @YRUDQR QUHNIP HQM FRQ JIRYDQLH SURHVMRQMIVSHUFUHDUH
FRP XQWV LIQFOMYH H IQMIFX@UDD

Q @HD FRQ @ EIHWYR * IRYDQL 6RAHW IQFOMYH H 6SDIR H
SDUMASD] IRH SHU W/ CGH®R <36 GHB( GREHWR
SUGQASDBl A &WFX@57 H g TXH® G WIRJDW G FRPSHMJ H GHIQ
RSHIDWULJ IRYDQDQSHUVRWMCHUH P HJ @R LI IRYDQLFRQ P IGRURSSRWNQV D
FDXVD @ RABFROFX@DD VRADOR HFRGRP IFL QHCP LJ@RDH H WIGSSDUA
® ®R FRP SHMJ H VRADD HG HFRBJIEKH XWD ] DQGER P HRGL DWYL DWW
YIMYH H VAKP HQAGL M0

1 HOTXDAR GHOOYRR JIRYDQ®! H GHBHGXFD| IRQH QRQ IRWP DBl FRP H
FROMAR H P HRGR ®f SIDIWFKH GL&IFXS5 7 H VL LVSILDQR DA FXAOMUWD
GHOHFRQRP ID FULFRDH FRPH Wl G YW HR®IIER EDVDR
VXOXSA\ F@Y H VXO WX\ ] R QLIGHQMY FRP SHMJ H H \VSD[ L SUDWFKH
SDUMFLSDWYH P HVRGL GL DSSUHQGIP HOR P MR HVSUHWWIRQH YIMLYD H
VMXP HOWGL] MR VRQR LSIDMU GHOFXWEXOP QL& IUFX@57 H

,OSUHVHQM P DQXD®I ¢ [OUVXGWR GLXQ SUIRFHWR SDUMFLSDWYR YRR D
FRP SIHQGHH L EMVRIQL GHL JIRYDQL H GHI@ RSHIDWRW JIRYDQD
DMDYHUR ©® OMYMM HPSDKH H D PURDH O @R
DXWRFRQVDSHYR®] ]| D H FRRWVFHJ D G Wb FRQ MIXWR G XD VHIH @
ZRIWKRS VXOWP D GHOGHQMY GH® FRP SHMQ H H GH®R WIBI & Y\
AFROW /H DWW G FXL VRSID KDQQR SHWP HWR G WDFFRIQHMA
IQRP D] IRQ. FROMYH VX@ FRPSHWJH L EMRIQL ®f FDSDARW G
DSSUHQEP HOR H G FRQRVFHJ H GHLJ XSSV HW, CP DQXD®! RIIUH DQRKH

XQD GHVAU IRQH GHOHVSHUHG D GHLP HRGLDWIYL. CRQFKD VKPP HQWSURQW
SHUHWHUH X\g) ] DWED RSHIDWRULJI IRYDQD HEXFDWRUL IRWP DR P D DQFKH

DUVAY FKH @YRIDQR SHU SURP XRYHUH OHP SRZ HP HQVGHL JIRYDQL H @
FRWIK] IRQH G_FRP XQYV WDQVFX@DD

&RP H IOGMRH SXz YHGHH QHL FDSIRQ VHIXHQN @ FLUFROUW g XQ
FROFHWR UFFR H YDUDEL®! FKH KD DSS@D] IRQL D QH®R SHYRQDG! H
RUDQ]]DIYR 3HU HVIGHJ IDH TXHWR DVSHWR WL USRWDCR DBXQL
DSSIRRQAP HQN VX0 VWJQUIFDR GL TXHWR FROFHWR SHU O

RU DQLJ ] D LRQLSDURHU



2/ D FILFRDUWY g P RGR Sls GLXQD VHP STFH WRUD HFRQRP IED P RALIED
QRUDQ | D] IRGH VMWD GH® VRAHY HG g XQD USRS DL SUREGP L
DP EHQEQ VRADD HG HARQRP IFL FRFUW @ TXHWR P IGIQQR
/ HARQRP ID H @ VRAH\Y FILFRDUH SUHVXSSRQIRGR ICFRIQYROIP HOR GL
VW ®f SDWY IQMIHADW QHO SIRFHWR GHRMRD®I H  SURGXWYR
DX\RUV SXEETGFKH [P SUWVH  MIQEDFDWY VRAHWY AYIBI H VRSUDIWKIR
HGXFDWULH IRWP DR 9 RIMP R FKH LIXUMU HGXFDWUL VIDQR 1Q JWDGR
Q. FRP EIQDWH OVSHUHQ D GHOFRQRP ID AUFRDH FRQ ®f SURSUH ‘
FRP SHMJ H &UHADP R FKH TXDQER J@ WYGHQW & RIJL VDUDQR
SURQIV D HOWDWH QHOP RQGR GHOOYRIR  OFRQRP ID AIFRDUH VDY

OQFR P RGR GLRSHIDWA \h
&51

28 QR B! G YMU ALFROWH q @ SRMELQ)V G YDBU, ] DH © GYHIAY

HVMMQM 1Q XQ HFRVMIMP D H @ FRQAYIMRCH
3HU( VHP SIR

/D YMP AUFRDWH DOFROADUR CRQ KD IR @ IIQH E XQ AF®
FROIDR &RP H WAL FAFQ SDWD DMDYHYR 1DV FKH FDP EIDQR HG
HYRORQR FRQIQXDP HQM 1Q EDVH DODP EIHQM / DEMIUH FILFRODW q
VSHWR USDIDIYR H VSHWR WHHDWR * QHVHP SLGA YMI FIUFROUWA
YDQGR RO @I UFRWMUD H OFRQRP ID / H QRAH FDVH UFKMANMD ©
FXWD GH® SHYRD G IDP L@ ® PRAD IOAER ® AWV LGRIKLAE
OYRR ® FXGMUH LOWDWIP HQR GH. WIXWH B FRQGHWRQL FRQ @

DAMD &RQVXAORUD GH , QORYDFLy Q 6 RFLDO
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/R VWGB! G YW AUFRODUH g XQ P RGR G YIYHUH GCDQGR VHP SUH X(D

VHRQE SRWEQN D@ FRWH DL PDMIDQ D@ SHYRQH ' IDO
5 HEDO

/ D AUFROUV g MD XQR \AIBI GL YW FKH XQ P RGR GLSHQVDWH $OALQ @
A Fz FKH G VROR L IQMQGH SHU HFRQRP ID AUFRDH SHU GRL 1O

SHOVHR FUFRDUAH [P STFD DQRKH XQ P RGR GLWDVP HWHUH H UX\) | DUH
O FRQRVFHJ D SURSUR FRP H IQ XQ FILFX\R GEHR :ﬁ:

&27% 21*

3 HUQRL® B! LY FLUFRDUH ¢ WRYDUH XQ SRWR SHURJ QLIOAYIGKR :
LOASHQGHQMP HOM WD SWRYHQHJD &L GHAFKIDPR D
PREDDMH UAFDWH ® IRQV H ® SHYRH GDOL YRBQBU DL
SIRHWIRQMIY FKH SRWRQR UHDQ) | DUR -

$ UMP WV ly

/ D AUFROW)V SHUQRLUEKIDP D @ QHFHWV GLD@QBCDWAGDLP RA.AL
SURGX] IRCH @HDUL JHQHIDWGDI @ XP DQL SHUP HWHUH 1Q P RR © VXD

HARQRPID ,QDW/ D GLIHHJ D G AW/ L VMMP L CDMIDR @ QRAD
HARQRPID VHIXH XQ PRR @HDWH SXWRAR FKH FAUFROW /D w

AUFRODWY q OSIRFHWR DMDYHYR [OTXDBI @ QRMD HFRQRP ID WL
UFRQAMD FRQLP RALGE.SURGK] [RQH CDMUDD 2 &% —




,Q TXHR FDSI\R® |RQIDP R DBEXQH FROUGHD] [RQLJHHIDQVX@® AUFROWY H VX
DAY 4 XHWM VHYRCQR FRPH EDVH SHU&IWFX®57 H  FRPH VXJJHWFH IOQRP H
WMAR GHOSIRIHWR  H VRQR QVSILD IRQH SUGQASD®! FKH KD P RIYDWR [OSDWMCDUDR
D WFFRIOHWMH H WIGISSDUH DWWV FKH IDYRIWVFRQR (XRWIGSSR H QQFOMRCH
VRADGI XD ] DQER G WRWH GVSRQEIDVID DOQMER FKH IQRER D QRL / H SDIICH
FKH VWUXRQR WL FRFHOMDQR VX@HFRQRPID ALFRDH VX FRPH SXz  HWHWH
DSSTFDW CH® CRMD YWB TXRUWADCD H VX FRP H @ FUHD] LRQH DUNYANFD VID XS SHU
UDJ J IXQI HUH J QRELHWL VRSUD FVWY

/ D AUFROWN FRP H\MP D FHQRDG! WRYD WWRCDQ D GHLVHIMRULGHBHFRQRP ID H GH®R
B! G YWD CDQER YU D QXRYL DSSURFFL 1 HOHFRQRP ID  IOFRQFHWR &L HFRQRP ID
FUFROWH VRWIHH SUDIFKH W HQHIDIWH  1Q FXL ® WWRWH YHQIRQR FRQIDXDP HQM
WX\ ] DM USDUDW R UFIEOW UGXFHQGER FRVWIDCP IQP R LULX\WH P DWIP [ ] DQGR @
VRANMQEID)Y / DGR IRQH GH® FIFRDUAY QH@RX VB GL YW P SIFD DGR IRQH &L
DEMYGEQ G_FRQVXP R DIWON @ VFHIB A SURGRWFRQ XCD GXUDW GLYMY Sls GIQID H
O UGK] IRQH GH® SURSUD [P SURQI HFR®J IFD DMDYHWR VFHIM FRQVDSHYRQ 4 XHWD
IOMUD] IRQH VIDFFHWIAD GH® AUFROUY LGP QD © VXD FDSDAW G JHQHDUWH XQ
FDP EIDP HQR WDVIRP DIYR  IDYRIHQER XQD UHDJ] IRQH DP RQRD WD J@ VIRJL
XP DQLH LGP RQGR QDMUD®

H 0" A B) Am

, P RGH@R HUFROUH YV @ HDUH RECYCLING CIRCULAR

| HRQRPID @HDUWH SUHQGH 10 GRPH @O HREI i ECONOMY ECONOHY
SHIFRWR VHIX\R UWRWH FKH Q] ID GHO | |
SXQR Q. HWID] IRQH H \MWP ICD QHL SXQIVAL J =\
VDR HQR G WXw WIXHER XQ \ \ @
SHFRUR G@QHDWH ,OWMPICH q XVDR SHU j \\S
LCHQMEDUH COWKD®! VIMMP D QL SURGK] IRCH H !

FROXPR FKH WL EDVD VX XQ YIDJJIR D

VHQOVR XQIFR GHL P DMUIDD FKH VHIXH XQ 1@. .
SHIFRYR  SUHQALIDLXVD VP DBVFL 4 XHWR \\W’ Wi

g lOP RGR 1Q FXLIXQ IRQD GHFRQRP ID GHDUH =

H IWDQDPHOM V. WDWB G XQ P RGHMR

LOVRWMQLEL®! GLIDUH B FRWH

/ IQURAWMQEID)N GL\BGI P RGH® g IQHYMIELD HQM IQQHVFDWT D AYHWH QQDP IFKH
/ DXP HQR GH® SRSROJ [RGH H @ VXD FRQFHORD] IRQH QHL FHOWL XUEDQL. XQWD XQD
P DJJIRMH GRP DQED ALFRQVXP R GHWUP IQDCR XQHD] LRQH LOVRWNQEL®! GLP DWUH
SUP H H XQD FURVFHQM SURGX] IRCH GLULX\WSUR FDSIWA

I}



( CDIR FKH LFRWY/DP EIHQBQH VRADQVRGR FROMGHIDW HAMIL H QRQ IGFOMLQHO

SUH | R GHLSURGRW/ OHFRQRP 1D @HDWH g DIP HQBAD GD HQHUIID H P DMUDRD EDWR
FRAR

,GBURE®P D Sle IP P HADW CRQ g FKHWIDP R HVDXUHQGR G UVRWH P D FKHWIDP R

UGKFHQER © FDSDAWV GHODP EHOM QL IXQIHH @ SRIJR SHU® HP MRQL DG
HVHP SIR JDV VHUD H WXW H G IRQUH HQHJID H DFTXD SHU MWD IRH H @

OYRD| RH / WD IRGH GH®! WRYH WP AYHQEIQGR Sle FRARVD H L FRAWY
DP EIHQEOH VRADOVRGR Sl GLILFIOCD LJQRIDUA

) RWH TXDQER OP DQYV KD FUHDWR LOWMMP D HFRQRP [FR QRQ KD X\W) | DR ®1 J LX\AM
IRQIVA VSUD| IRH ,Q HIHWY VH VL FROUGHDQR JQ HFRVIMMP L QDWILDD. TXHWY
UHQERGR SRWIELBI @ YWD VX@ 7 HUD IRGHQGR UWRWH H DWRIEEHQER QQTXICDP HOR

A PXL L WXWVRQR XD IRPD A IQTXICOP HQR DP EHQEG!I ( VMM XQ FKIDIR
FROHOVR VFHQMER H SRR VXOIDWR FKH @& WIGSSR HFRQRP IEFR GHEED \WCHUH

FROR GH. FRAWY QDVFRAWY DG HVHP SR QUMWY XP DQL YIRDW VDOW GDQQHIJ D
HARVMMP L IRVICDW RWH FKH GH® GQVSRQEIMY & WRYH H GH @ W GHI@
HFRVMMP L / D CRAMD HFRGRP ID GRYWHEEH HP XOWH IOFIF® QMR GH® WWRYH
VHJ D VSUHKL GH® QDMD R VD P HI@R Q] IDH VXEMZ D FHIDH XQ QXRYR

SIDQHD

, SRONL VRSUDWMWR 1Q ( XURSD SDUDCQR VHP SWH Sls VSHWR GL HILFLHY D GHI
UWWRWH HFRQRP ID ALFRDWH H VRFLHW D WIXW] HR 7 XW/TXHMIYFRQFHWYKDQOR
TXDBRWD 1Q FRP XCH FIRg YHGRQR L ULXWFRP H XD SRWIELB UVRU/D ,OUVSHWR
GHLFRQIQ. SOCHIUL CRQ VRR 1Q WP IQL A \VFDIWYW AL UWVRYH P D DQFKH QL \MUID

DFTXD DUD H RUDQVP L YIYHQIGQVSRQEID FKH DWRIEERGR QQTXICDP HQR  UFKIHGH
IOSDWDIJIR D VMMP L & SUIRGX] IRGH H FRQUXP R FKH FRP H L AIFQ QDMWDQ GHL
P DMUDQ P DWIP [ ] IQR OAMD)V GH®I WRWH H UGXFDQR DOP IQP R RIQLIRP D G

LQTXICDP HORH VSUHR



,OP RGH®R GHOHRQRP ID AUFRDW DIIRQED G VXH WAFL @ DQQL  H RIJL
FRQIOXD D HYROHWL 6\RUEDP HQM WL EDVD VX GYHYWL FROFHW/ WIGSSDW GD
YIMRQDUL DFFDGHP IFLH GDGHUD] HQEDD $ BXQ AL TXHWFRGFHMAVRQR WD J QDAL
OFRBJDD IQGAMIDBI ©® EOH HFRGRP\ OFRQRPID GH® SHURPDFH ©
EIRP [P HW¥D LOGHVIQ WHQHDWR LOFDSMIQ/P R QDWUDG! H VRSUDWWR  LOFUDGO!
\R FLDGB! 8 Q WP D FKIDYH [Q WWH TXHWM IGHH g CRWP 1] ] D] LRQH GHL SUIRFHWL
SURGXWRYL HP XMQGR L FIFQ QDM@ FROWOXL FKH VRCR DIP HOBW G HQHUJ D
UQQRYDEI®! 106 R®I H 1Q FXLJQVFDWA XQ SIRFHWR R GLXCD VSHAH VHYRQR CD
DIP HQR SHUXQDE®D

/ 8( KD GHIQWR @ FRQRP ID &IUFRDWH FRPH XQ P RGH® HFRCRP IFR EDVDR \WD
@R VX@® FROAYMRH [0BDVQ) 10IX\UM) | R @ USDWD IRQH © UP HWD D QXRYR H
IOWFIFDJJIR 1QXQ AF® TXDWL FKIXVR FKH P ILD D FRQUMWYDWH IQ RIQLP RP HQR @
PDWPD XUV H IOPDWMPR YDRMH G SURGRMW/ FRP SRQHQIN H P DMIDQ
3DWDP HOR HXIRSHR  &BMQJ \WH GRS 1HZ FAUFXOU HFRQRP\  SDRNDJH

/ HFRQRP LD FILFR@WH g P ROR Sl FKH XQD VHP STFH VRWAX] LRQH GL P DWUH
SUP HFRQ P DIMUH SUP H VHFRQGDUH 5 IEKIHGH XQ FDP EIDP HQR GHCP RGR IQ FXL

SURJHWIDP R SURGXFIDP R H FRQUXP IDP R DAQWUIR GHOQRIR VMMP D HFRQRP LER
/ DEEDQERGR GHOQRR VIMIWP D HFRQRP LIFR WD@] IRQD®! UFKIHGH P RWB HQHUIID GD
SDWM GLWYH G & RUDQ] | D IRQL P D LEHQHIELFKH QH GHUYDQR VRQR DQFRWD
Sls DP SLH FRQYRORGR VD ®1 JHQHWD] [RQLDWKDQFKH TXHID | XUMUH

H " )a BAaEAA) @EV') 1Q4aa j QUBR) A=

&RVD WIQUEFD FRQGXUH XQR Bl G YAD FALFRDW' ' D GRYH SRWIDP R QI IDWH
FRP H LQGIYIGXL H FRP H FRP XQW H SHUFKp GRYUP PR IDWR' ,Q FKH P RGR XQ
P RGH®R A.HFRQRP [D AUFRDWH SXz SRIMJ IDB HQM UDSSUHVHQBUH XCD VRX(] IRCH DL
SURE®P LFKH WP R DIl RQBQGR'

/ HFRQRP ID ALFROWH GHVFUYH XQ DSSURFFIR HFRQRP IER 1Q FXL ®f WRYH JUH ] H
YHQIRQR UHP P HWH QHOMMP D I0Sle SRMELBI UGKFHQER LULX\WRKH QH GHUYDCR
H FUDQGR IGHD® HOM XQ P RQGR 1Q FXLGHQHUJID H LP DIMUDQUP DQIRCR 1Q XQ FE®
FKIXVR FKH g 1RQEDP HQE®! SHUUWWROHUH @ FURVFHQM FUM_GH® GP 1QX] IRQH CHD
UVRWH H GH® SURGK] IRQH GLULXWY ( WHUH FRP SBMIP HQM D ] HUIR UWLIXWSXz HWHUH
IP SHIQDWR VH QRQ VHP EWDUH XWRSIER FRP H REIYR 7 XWBYID TXHWR QRQ GHYH
VFRUDJ JIDWH @ SHYRQH GDOFHUIFDUH G @YRWDUH SHUWDI J IXQI HUH TXHWR RELHVRYR H

I} IDUH D 1 DR AYHQBUH XQDEMAH

3RIFKp LOFDP EIDP HQR QRQ DYYIHQH @D XQ JIRWR DODE®R H SHIFKp VD VRAMQELG!
QHOOQIR SHURGR GRYUHP R DGRWEUH XQR B GLYMWD Sle VRWMQELBI HG HFRBJLER
,G-D® HOM XQR WP AL YWY FAAUFROUA







































































































































